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Welcome to the plan. Participating in the plan provides you with an excellent way to either start or continue saving
for retirement.

This guide will lead you through the enrollment process and explain the benefits of investing for the long-term.

It will also assist you in determining a savings rate that will help keep you on pace to creating sustainable income
in retirement.

It’s important that you seriously consider taking advantage of this benefit. So, let’s get started!

Your Financial Representative(s)

Jade Osborne
800-216-1312

Intro

City Electric Supply Co., Inc. Employee Savings
Plan

1Questions? Call 1-800-233-2881 or log on to SecurianRetirementCenter.com.



Decide your level of involvement regarding how your money will be invested and
maintained.

Invest based on my age

If you would like a quick and easy way to invest your money, use the Invest based on my age form to enroll in the
plan’s TargetAge™ feature.

TargetAge uses a series of allocation portfolios based on your age and the investments already available in the
plan. With this feature your entire account will gradually and automatically shift to a more conservative mix of fixed
income and equities as you age. Your account will be automatically rebalanced.

Invest with help

If you would like some help investing your money, use the Invest with help form.

This form allows you to invest in one of the plan’s easy investment choices based on your risk tolerance. To
determine your risk tolerance, complete the questionnaire in the Tell me more section of this guide (see the
Determine your investing style page).

Invest on my own

If you would like to decide which investments to use and how much to allocate to each, use the Invest on
my own form.

This form allows you the flexibility of creating your own unique investment portfolio. A listing of the plan’s available
investment options can be found in the Tell me more section of this guide.

Decide how much you would like to save
This is a personal decision based on your goals and personal financial circumstances.

If you would like more information about the plan or help determining how much you may need to save for
retirement, refer to the Tell me more section in this guide.

Don’t want to use paper forms?
You can also enroll online at 

SecurianRetirementCenter.com/Enroll 
using enrollment code 063923enroll 

or by calling a customer service representative 
at 1-800-233-2881

Intro

How to use this guide
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Enrollment code: 099998enroll 

Plan name 

Date of birth        Telephone number 

Plan number 

Social Security number 
 
Date of hire/rehire  
  

City Electric Supply Co., Inc. Employee Savings Plan 063923
Employee name

I elect to contribute the following, per pay period, on a pre-tax basis (0% means you choose not to contribute):
15% 12% 6% 0% Other ______%  

OR 
Step-Up Savings: Starting at ______ (2% minimum), increase my rate by 1% every January 1 until I’m

contributing a maximum of 6%.

I elect to contribute the following, per pay period, on an after-tax basis (0% means you choose not to contribute):
15% 12% 6% 0% Other ______%

 Authorization 

I certify that all personal information is correct. I understand that changes are processed in accordance to the 
plan's timing provisions and contribution limits. These selections will continue until I give notice of a change. I 
also understand variable investment options are not guaranteed and will gain or lose value depending on market 
conditions. My account value could be less than my initial investment. I have read and agree to the terms of the 
disclosures on this form. 

 Date 
X 
Employee Signature

 Next steps 
l Keep a copy of this form for your records and return the completed original to Securian Retirement. Mail original to P.O.
Box 64787, St. Paul, MN 55164-0787 or fax to 1-888-665-0801.
l Complete additional forms:  Beneficiary Designation l Document Delivery Consent
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Disclosures
You should carefully review the investment descriptions section in this booklet. Stable Value investment options may have significant
restrictions and limitations on transfers. For complete details on such restrictions and limitations, you should carefully review the Stable Value
investment descriptions contained in this booklet. Transfer restrictions for the MN Life Guaranteed Return Acct may impact the stated
portfolio allocations. Certain separate account investment options may be subject to a redemption fee.  Redemption fees are charged and
retained by the underlying investment in order to discourage short-term, in-and-out trading of the underlying investment’s shares or other
beneficial interests. The type and timing of a requested transaction with a separate account investment option may cause a redemption fee to
be charged, which will reduce the net amount you receive in connection with the transaction. To determine if a separate account investment
option is subject to a redemption fee, review the investments listed within the performance section of this document and any applicable
disclosures related to each investment.

TargetAge
You direct Securian to automatically invest your money in a pre-mixed portfolio based on your age, and the portfolio progression chart
below. You also direct Securian to rebalance your account and to reallocate, rather than rebalance your account when your age change
indicates an allocation progression. The specific plan investment options that make up each TargetAge individual account asset allocation are
shown below.

TargetAge Individual Account Portfolio Progression (numbers represent allocation percentages)

Your Age

Up
to

29*

30-
34

35-
39

40-
44

45-
49

50-
54

55-
56

57-
58

59-
60

61-
62

63-
64

65-
66

67-
68

69-
70

71-
72

73-
74

75
+

Loomis Sayles Inv Gr Bond Cl A 0 5 10 15 20 25 30 35 40 45 50 55 60 65 70 75 80

T. Rowe Price Large Cap Value 30 29 27 26 24 23 21 20 18 17 15 14 12 11 9 8 6

Janus Opportunistic Growth 30 29 27 26 24 23 21 20 18 17 15 14 12 11 9 8 6

Wells Fargo Special Sml Cp Val 10 9 9 8 8 7 7 6 6 5 5 4 4 3 3 2 2

Disciplined Gro Small Cap Gro 10 9 9 8 8 7 7 6 6 5 5 4 4 3 3 2 2

DFA International Value Port 10 10 9 9 8 8 7 7 6 6 5 5 4 4 3 3 2

Invesco Intl Growth, R5 10 9 9 8 8 7 7 6 6 5 5 4 4 3 3 2 2

* If the plan’s participant default investment option is TargetAge, then for participants who are under age 30 and do not provide investment
direction, plan contributions and account balances will be allocated, and automatically rebalanced, according to the age 30-34 allocation until
their first automatic reallocation date after reaching age 35.
TargetAge allocation portfolios, which are built from the plan’s available investment options, are based on generally accepted investment
principles and consider an investor’s life expectancy. Individuals give prior approval to have their account invested according to their age,
rebalanced, and moved (reallocated) to a more conservative allocation portfolio as they age. The final TargetAge allocation is heavily
weighted towards fixed income investment options. These portfolios are not guaranteed and may increase or decrease in value. Neither asset
allocation nor diversification guarantee against loss. They are methods used to manage risk. Investment transfer restrictions may impact the
stated portfolio allocations. The specific plan investments used within the portfolios are subject to change at the discretion of the plan
sponsor or due to the closing of an investment. Securian and the plan sponsor may change the allocation model or terminate the service at
any time after providing written notice. Making investment allocation changes, transfers, or auto-rebalancing requests will automatically
remove a person from TargetAge. A person may cancel TargetAge or make other investment changes at SecurianRetirementCenter.com or
by calling 1-800-233-2881. TargetAge should not be construed as investment advice. TargetAge portfolios illustrate only some of the possible
investment choices. Alternative investment allocations having similar risk and return characteristics can be created from the investment
options available in the plan. In applying a particular asset allocation, a person should consider time horizon, risk preference, other assets,
income and investments (e.g., equity in a home, IRAs, savings accounts and interests in other qualified and non-qualified plans) in addition to
any assets in the retirement savings plan. A financial advisor should be consulted for questions regarding personal financial situations.
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Enrollment code: 099998enroll 

Plan name 

Date of birth        Telephone number 

Plan number 

Social Security number 
 
Date of hire/rehire  
  

City Electric Supply Co., Inc. Employee Savings Plan 063923
Employee name

I elect to contribute the following, per pay period, on a pre-tax basis (0% means you choose not to contribute):
15% 12% 6% 0% Other ______%  

OR 
Step-Up Savings: Starting at ______ (2% minimum), increase my rate by 1% every January 1 until I’m

contributing a maximum of 6%.

I elect to contribute the following, per pay period, on an after-tax basis (0% means you choose not to contribute):
15% 12% 6% 0% Other ______%

Low risk with low potential return High risk with high potential return

MODEL PORTFOLIO – Select one that fits your risk tolerance

Very Conservative Conservative Moderate Aggressive Very Aggressive  
OR 

LIFE STRATEGY INVESTMENT - Select one that fits your risk tolerance

Vanguard LifeStrategy Cons Gro Vanguard LifeStrategy Mod Gro Vanguard LifeStrategy Growth

 Authorization 

I certify that all personal information is correct. I understand that changes are processed in accordance to the 
plan's timing provisions and contribution limits. These selections will continue until I give notice of a change. I 
also understand variable investment options are not guaranteed and will gain or lose value depending on market 
conditions. My account value could be less than my initial investment. I have read and agree to the terms of the 
disclosures on this form. 

 Date 
X 
Employee Signature

 Next steps 
l Keep a copy of this form for your records and return the completed original to Securian Retirement. Mail original to P.O.
Box 64787, St. Paul, MN 55164-0787 or fax to 1-888-665-0801.
l Complete additional forms:  Beneficiary Designation l Document Delivery Consent

Enrollment Request page 1/2
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Disclosures
It is important to make an investment selection. By signing this form without making a selection, or without having a previous selection on file,
you hereby direct Securian to use the plan sponsor default election (TargetAge investment allocation) as your personal investment election
for any future contributions. There is no additional fee or expense for the default election. You should carefully review the investment
descriptions section in this booklet. Stable Value investment options may have significant restrictions and limitations on transfers. For
complete details on such restrictions and limitations, you should carefully review the Stable Value investment descriptions contained in this
booklet. Transfer restrictions for the MN Life Guaranteed Return Acct may impact the stated portfolio allocations. Certain separate account
investment options may be subject to a redemption fee. Redemption fees are charged and retained by the underlying investment in order to
discourage short-term, in-and-out trading of the underlying investment’s shares or other beneficial interests. The type and timing of a
requested transaction with a separate account investment option may cause a redemption fee to be charged, which will reduce the net
amount you receive in connection with the transaction. To determine if a separate account investment option is subject to a redemption fee,
review the investments listed within the performance section of this document and any applicable disclosures related to each investment.

Model portfolio
You direct Securian to automatically invest your money in a pre-mixed portfolio based on your risk preference. You also direct Securian to
rebalance your account. The specific plan investment options and allocation percentages that make up each model portfolio are
shown below.

V
ery C

o
nservative

C
o

nservative

M
o

d
erate

A
g

g
ressive

V
ery A

g
g

ressive

Loomis Sayles Inv Gr Bond Cl A 80 60 40 20 0 

T. Rowe Price Large Cap Value 6 12 18 24 30

Janus Opportunistic Growth 6 12 18 24 30

Wells Fargo Special Sml Cp Val 2 4 6 8 10

Disciplined Gro Small Cap Gro 2 4 6 8 10

DFA International Value Port 2 4 6 8 10

Invesco Intl Growth, R5 2 4 6 8 10

Model portfolios allow individuals to determine how their account is invested by choosing from various pre-mixed portfolios, which are built
from the plan’s available investment options and considers investors’ risk preference and time horizon. Each portfolio is diversified with
varying quantities of stock and fixed income investment options. Model portfolios are based on the historic volatility of the asset classes
represented in the allocations. These portfolios are not guaranteed and may increase or decrease in value. Neither asset allocation nor
diversification guarantee against loss. They are methods used to manage risk. Investment transfer restrictions may impact the stated
portfolio allocations. The specific plan investments used within the portfolios are subject to change at the discretion of the plan sponsor or
due to the closing of an investment. Securian and the plan sponsor may terminate model portfolios at any time after providing written
notice. Making investment allocation changes, transfers, or auto-rebalancing requests will automatically remove a person from the model
portfolio. A person may cancel a model portfolio or make other investment changes at SecurianRetirementCenter.com or by calling
1-800-233-2881. Model portfolios should not be construed as investment advice. Model portfolios illustrate only some of the possible
investment choices. Alternative investment allocations having similar risk and return characteristics can be created from the investment
options available in the plan. In applying a particular asset allocation, a person should consider time horizon, risk preference, other assets,
income and investments (e.g., equity in a home, IRAs, savings accounts and interests in other qualified and non-qualified plans) in addition
to any assets in the retirement savings plan. A financial advisor should be consulted for questions regarding personal financial situations.
For internal use only: 05/18/2018
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Enrollment code: 099998enroll 

Plan name 

Date of birth        Telephone number 

Plan number 

Social Security number 
 
Date of hire/rehire  
  

City Electric Supply Co., Inc. Employee Savings Plan 063923
Employee name

I elect to contribute the following, per pay period, on a pre-tax basis (0% means you choose not to contribute):
15% 12% 6% 0% Other ______%  

OR 
Step-Up Savings: Starting at ______ (2% minimum), increase my rate by 1% every January 1 until I’m

contributing a maximum of 6%.

I elect to contribute the following, per pay period, on an after-tax basis (0% means you choose not to contribute):
15% 12% 6% 0% Other ______%

 Authorization 

I certify that all personal information is correct. I understand that changes are processed in accordance to the 
plan's timing provisions and contribution limits. These selections will continue until I give notice of a change. I 
also understand variable investment options are not guaranteed and will gain or lose value depending on market 
conditions. My account value could be less than my initial investment. I have read and agree to the terms of the 
disclosures on this form. 

 Date 
X 
Employee Signature

 Next steps 
l Keep a copy of this form for your records and return the completed original to Securian Retirement. Mail original to P.O.
Box 64787, St. Paul, MN 55164-0787 or fax to 1-888-665-0801.
l Complete additional forms: Beneficiary Designation l Document Delivery Consent
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Investment option #                   Whole %
MN Life Guaranteed Return Acct 1G
Templeton Global Bond, Cl A 1V
Loomis Sayles Inv Gr Bond Cl A 3V
Metro West Ttl Rtn Bd Admin 3I
Advantus S&P 500® Index 11
Janus Opportunistic Growth 2H
Morgan Stanley Adv Large Gr 2A
Invesco Comstock Fund, R5 55
T. Rowe Price Large Cap Value 46
Disciplined Gro Mid Cap Gro 59
MFS Mid Cap Growth 7A
T. Rowe Price Mid Cap Val Fund 09
Disciplined Gro Small Cap Gro 4V
Perkins Small Cap Value 6X
Wells Fargo Special Sml Cp Val A8
DFA Emerging Markets Val Port 6S
Invesco Intl Growth, R5 3O
DFA International Value Port 3T
Pax Glbl Environ Mrkts Instl 1O
T. Rowe Price Health Sciences 8N
Dreyfus Natural Resources I 9B
Fid VIP RE Initial 4I
Ivy Securian Real Estate Sec Y 75
Colmb Glbl Tech Gr A4
Vanguard LifeStrategy Cons Gro 43
Vanguard LifeStrategy Growth 41
Vanguard LifeStrategy Mod Gro 42

Maintain the above investment mix
I elect to auto rebalance my account - Your available existing balance will automatically be rebalanced, to your investment elections on
file at that time, annually on the last business day of the month starting the month this form is received by Securian. If you prefer, you may
set up a different frequency or start date online once you have access. Auto rebalancing is not a substitute for investment advice from a
financial advisor. Money invested in the MN Life Guaranteed Return Acct is exempt from auto rebalancing because your plan also offers
“competing” investment options (investments with similar risk/return characteristics).

Disclosures
It is important to make an investment selection. By signing this form without making a selection, or without having a previous selection on file,
you hereby direct Securian to use the plan sponsor default election (TargetAge investment allocation) as your personal investment election
for any future contributions. You understand that you always have the ability to change your investment selection and that you should consult
a financial advisor for questions regarding your own personal circumstances. You should carefully review the investment descriptions
section in this booklet. Stable Value investment options may have significant restrictions and limitations on transfers. For complete details
on such restrictions and limitations, you should carefully review the Stable Value investment descriptions contained in this booklet. If your
investment mix includes the MN Life Guaranteed Return Acct, transfer restrictions may apply which may impact your portfolio allocations.
Review the MN Life Guaranteed Return Acct investment description for more details. Certain separate account investment options may be
subject to a redemption fee. Redemption fees are charged and retained by the underlying investment in order to discourage short-term, in-
and-out trading of the underlying investment’s shares or other beneficial interests. The type and timing of a requested transaction with a
separate account investment option may cause a redemption fee to be charged, which will reduce the net amount you receive in connection
with the transaction. To determine if a separate account investment option is subject to a redemption fee, review the investments listed within
the performance section of this document and any applicable disclosures related to each investment. Please see the important risk
disclosures for your investments included at the end of this booklet.

For internal use only: 05/18/2018
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Beneficiary Designation page 1/2 

 Statement of marital status 

  I am not married. I understand that if I marry in the future, this Beneficiary Designation form 
  automatically becomes invalid and I should file a new Beneficiary Designation form with my employer. 
 
  I am married*. If my spouse is not the only Primary Beneficiary, my spouse must sign the consent on the back of this 
  form. If my spouse does not sign the consent, I understand that any death benefits under the Plan will automatically 
  be payable in full to my surviving spouse. 
 
*In most cases, divorce decree automatically revokes a spousal designation. If the situation occurs, you must file a new 
Beneficiary Designation form with your employer. 

 Primary beneficiary(ies) - attach page to list additional beneficiaries 

1. Primary Beneficiary Name                  Address (street, city, state, zip code) 

Social Security Number                  Date of Birth               Relationship               % of Proceeds 

2. Primary Beneficiary Name                  Address (street, city, state, zip code) 

Social Security Number                  Date of Birth               Relationship               % of Proceeds 

 Secondary beneficiary(ies) - receive benefits only if all primary beneficiary(ies) die before me 

1. Secondary Beneficiary Name                   Address (street, city, state, zip code) 

Social Security Number                   Date of Birth              Relationship               % of Proceeds 

2. Secondary Beneficiary Name                   Address (street, city, state, zip code) 

Social Security Number                   Date of Birth              Relationship               % of Proceeds 

Secondary beneficiaries will be those who receive the proceeds if my primary beneficiary dies before me or waives 
their right to the proceeds through a qualified disclaimer. 

If multiple Primary or Secondary beneficiaries are named, but within either class only some survive me, then the 
proceed percentages indicated will be adjusted upwards on a per capita basis among the survivors of the class. 

If none of the above named beneficiaries survive me, pay out any and all benefits will be done according to Plan 
provisions. 
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Enrollment code: 099998enroll 

Plan name 

Date of birth        Telephone number 

Plan number 

Social Security number 
 
Date of hire/rehire  
  

City Electric Supply Co., Inc. Employee Savings Plan 063923
Employee name

Additional forms
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 Employee certification 

Subject to spousal consent requirements, I understand that I may revoke or change this designation at any time by 
filling out a new Beneficiary Designation form in writing with my employer. A new Beneficiary Designation will 
replace all prior designations. 

Employee Signature                                           Date 

 Spousal consent (if spouse is not designated as the sole beneficiary) 

I, the undersigned, being the spouse of the above-named Plan participant, consent to the Non-Spouse Primary 
Beneficiary designated and to any distribution made pursuant thereto in accordance with the terms of the Plan. I 
understand that any Plan benefits payable upon the death of the above-named Participant shall be payable to the 
primary beneficiary(ies) named in the Beneficiary Designation form in the percentages designated on such form 
and not to myself, and I hereby consent to the designation and payment to such non-spouse. 

Name of Spouse 

Spouse Signature                                           Date 

Name of Notary or Plan Administrator Signature (must be present at the time of signing to witness the spouse signature) 

Notary or Plan Administrator Signature                                           Date 

Beneficiary Designation page 2/2 
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Enrollment code: 099998enroll 

Plan name 

Date of birth        Telephone number 

Plan number 

Social Security number 
 
Date of hire/rehire  
  

City Electric Supply Co., Inc. Employee Savings Plan 063923
Employee name

Keep a copy of this form for your records and return the completed original to your employer.  

Additional forms

10 Questions? Call 1-800-233-2881 or log on to SecurianRetirementCenter.com.



Plan name Plan number

Date of birth Date of hire Date of rehire (if applicable) Date of termination (if applicable)

E-mail address Telephone number

Social Security number

City Electric Supply Co., Inc. Employee Savings Plan 063923
Employee name

Your Plan Sponsor provides you with a quarterly retirement plan statement and is periodically obligated by the 
Internal Revenue Service and/or the Department of Labor to provide you with the various required notices (e.g., 
investment change notifications, fee disclosures, etc.). 

 Document delivery preferences  
You have the option to receive the following documents online (electronically) or on paper. Please indicate your

 preferences below. 

You may change your delivery preferences at any time by going online, SecurianRetirementCenter.com or by
contacting a Securian customer service representative at 1-800-233-2881.

 Authorization 

I elect the document delivery preferences selected above. I understand that this election will continue until I 
give notice of a change. I also understand that I may request specific documents in paper form at any time 
without revoking this consent. I have read and agree to the disclosures provided within this form. I certify that all 
personal information is correct. 

 Date 
X 
Employee Signature

Keep a copy of this form for your records and return the completed original to Securian Retirement.   
Mail original to P.O. Box  64787, St. Paul, MN 55164-0787 or fax to 1-888-665-0801.

Additional forms

11Questions? Call 1-800-233-2881 or log on to SecurianRetirementCenter.com.



Disclosures
Online statement disclosures
By requesting to receive statements online only I acknowledge the following:

l I can successfully open an Adobe PDF and that I can access SecurianRetirementCenter.com.
l Online statements will be available within 15 business days following the end of the statement period.
l When a new statement is available online and an email address has been provided, I will receive an e-mail

notification to access the website to view my statement.
l Depending on when this form is received, changes to my statement delivery preferences may take one full

reporting cycle.
l My e-mail address will remain confidential and will only be used for plan communication purposes.

Online required notices disclosures
By requesting to receive required notices online (electronically) I acknowledge the following:

l I can successfully open an Adobe PDF and that I can access SecurianRetirementCenter.com.
l Required notices currently applicable to my plan are available online at SecurianRetirementCenter.com

for my review.
l When a new required notice is available online, a reminder message will either be included in the Required

Notices section of my quarterly statement or postcard reminder will be sent to my home address on file.
l The required notices contain important information about the plan, such as investment change notifications,

fee disclosures, Summary Plan Description, or additional notices or disclosures as required based on the
provisions of the plan.

Paper elections
By requesting to receive documents via paper, I acknowledge the following:

l By electing to receive my required notices on paper, I will receive the full printed notices via U.S. mail or
directly from my Employer.

Additional forms

12 Questions? Call 1-800-233-2881 or log on to SecurianRetirementCenter.com.



Here are the highlights of your retirement plan. You are being provided with this information, because you are
eligible to participate. Additional details about your plan’s participation rules, contribution and withdrawal
provisions, name of your Plan Administrator, any applicable required notices for the upcoming plan year, and more
are available to you at SecurianRetirementCenter.com or through a customer service representative at
1-800-233-2881. Please refer to the inside back cover for a quick guide to your access options. A personal account
statement will be distributed within fifteen business days of quarter end and you can always refer to your Summary
Plan Description or you can contact your Plan Administrator.

How much can I contribute to the plan?
You decide how much of your salary you want to
contribute into your retirement plan. You can choose
what portion of your total contributions is pre-tax and
how much is Roth after-tax.

Federal law limits the amount you can contribute each
calendar year. The current federal limit is $18,500. If
you are age 50 or older in 2018, you can contribute an
additional “catch-up” contribution of up to $6,000.
Catch-up contributions can be either pre-tax or Roth
after-tax.

You may increase or decrease your contributions to
your plan each payroll and when bonus is paid. You
may also stop contributing at any time. Go online or call
Securian to change your contribution rate.

Can I rollover money from my previous
employer?
If you have a retirement plan account with a prior
employer or a rollover IRA, you may rollover all or some
of that account into your employer sponsored
retirement plan. By doing so, you avoid current income
tax liability. Moreover, your money can continue to
accumulate on a tax-deferred basis.

Does my employer offer a matching
contribution to the plan?
The plan has a discretionary match feature. Your
employer may elect to match either all or a portion of
your contributions. The level of matching contributions,
if any, is at the discretion of your employer and is
subject to change at any time. Check with your Plan
Administrator to confirm the current match level.

What is vesting and how does it work?
The term "vesting" refers to ownership of the money
contributed to your retirement account. You are always
100% vested in the money you contribute to your
retirement plan plus any earnings on those
contributions.

Employer match contributions are vested according to
the following schedule:

l0% after 1 year of service

l20% after 2 years of service
l40% after 3 years of service
l60% after 4 years of service
l80% after 5 years of service
l100% after 6 years of service

Employer contributions will be 100% vested in the
event of a disability, death or when reaching normal
retirement age.

Who directs how my money is invested?
Your contributions will be automatically deducted from
your paycheck and deposited into your account. You
direct the investment of your contributions. You may
change your future investment elections at anytime. You
may transfer existing assets among investment options
on a daily basis.

Can I have my contribution rate increased
automatically?
Through Step-Up Savings, you can help keep your
retirement savings on pace by automatically increasing
your 401(k) pre-tax contribution amount each year by a
specified rate, up to a set limit.

Is there an easy way to select and
maintain my investment mix?
Through TargetAge you can easily select and maintain a
portfolio of investments that is suggested for your age,
automatically rebalances, and reallocates your account
to a more conservative portfolio as you age.

Through Model Portfolios, you can easily choose a
portfolio of investments and have it automatically
rebalanced.

Can I take a loan against my account?
The amount you may borrow is limited by rules under
the Internal Revenue Code. All loans will be based on
the vested value of your account. The cost of borrowing
money includes both interest and fees. In addition, if
you cannot make all payments, additional penalties
may apply.

Tell me more

Review your plan

13Questions? Call 1-800-233-2881 or log on to SecurianRetirementCenter.com.



Can I withdraw money from my account?
Since your plan is designed primarily to help you save
for retirement, the IRS has placed restrictions on when
money may be withdrawn from your account before you
retire. However, the IRS does recognize other events
may trigger a need for you to access your retirement
savings. Your Summary Plan Description provides more
details about making withdrawals from your plan. Also,
consult with your tax advisor or investment professional
about the income tax consequences of any withdrawals.

What else do I need to know?
The above highlights section is only a brief overview of
the plan’s features and does not constitute a legally
binding document. If there are discrepancies between
these highlights and the plan’s document, the plan
document will overrule.

Tell me more

Review your plan

14 Questions? Call 1-800-233-2881 or log on to SecurianRetirementCenter.com.



l You’ll be responsible for a larger portion of your retirement income. For generations, retirees have
relied heavily on Social Security and pension to pay their bills in retirement. Today, most Americans
will need to rely on their personal investments for a larger share of their retirement expenses.

l You’ll need your retirement savings to last longer. Thanks to today’s healthier lifestyles and medical
advances, Americans are living longer than ever before in history. A typical 65-year-old retiree may
need retirement income for 30+ years.

l The longer you live, the more inflation will deflate your buying power. Just a 3% annual rate of
inflation can cut your buying power in half in 25 years. So it’s important to earn more on your
savings-at least enough to outpace inflation over time.

l Your employer pays you to participate with matching contributions! Your employer typically
matches a portion of your contribution up to a specified percent of your salary.

Determine how much to save
When deciding how much you should save for retirement, you need to consider: 
How much will I need?  It’s not always easy to know how much income you will need in retirement.  
That is why many people start their planning with a replacement ratio. A replacement ratio will give you 
an estimate you can further refine through the use of retirement income calculators such as the one on 
SecurianRetirementCenter.com.

The ratio most commonly cited is 70–100% of your pre-retirement income in retirement. This ratio is 
based on the assumption that you may need less income in retirement – which may or may not be true, 
depending on your personal circumstances. This ratio should include income from all sources, including 
Social Security, pensions, part-time work, etc. 

Assuming most people will have multiple income sources that will make up 20–40% of their retirement 
income, the chart below highlights some 60% income replacement examples and the balances needed 
to provide that income:

Pre-retirement monthly income $2,500 $3,000 $3,500 $4,000 $4,500

Using 60% replacement ratio, income needed in retirement $1,500 $1,800 $2,100 $2,400 $2,700

Approximate retirement account balance required to 
generate this monthly income for 20 years

$275,000 $325,000 $380,000 $435,000 $490,000

Chart is a hypothetical example for illustrative purposes only and assumes a 60% replacement ratio that does not 
include other sources of income such as Social Security, part-time work, or pensions, a 3% inflation rate and 6% rate
of return that is not representative of any particular investment, withdrawing the amount as a flat amount monthly, 
numbers have been rounded.

Tell me more

Why it’s important to save
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Why saving now makes sense
It can be overwhelming to think about how much money you need to save to have a comfortable 
retirement, but there are a few things that may work in your favor. Review the chart below, and then 
check out the following pages for reasons why saving now makes sense.

Contribution rate

15% 12% 6%

Gross monthly pay ($30,000 annual salary) $2,500 $2,500 $2,500

Less amount saved $375 $300 $150

Taxable pay $2,125 $2,200 $2,350

Less taxes $531 $550 $588

Take-home pay $1,594 $1,650 $1,762

Total annual savings $4,500 $3,600 $1,800

Total annual savings cost to you $3,375 $2,700 $1,350

Projected savings

after 10 years $64,507 $51,606 $25,803

at age 65 $932,069 $745,655 $372,827

The cost of waiting one year

Wait one year to start saving and  
you could have this much less at retirement $65,340 $52,272 $26,136

Examples are for illustrative purposes only and do not reflect the performance of any particular investment. Your 
actual paycheck may reflect different amounts. Assumes participant is age 25 with a $30,000 salary, making monthly 
contributions, a 7% annual rate of return net of expenses compounded monthly, a 25% tax rate, and no salary inflation. 
The actual rate of return for the periods shown will vary and when redeemed, assets may be worth more or less than the 
original investment. Calculations are rounded to the nearest whole dollar.

Saving pre-tax may not cost you as much as you think. When you save on a pre-tax basis, your 
contributions come out of your paycheck prior to taxes being calculated. This may lower your current 
taxes, so the impact to your take-home pay may be less than expected.  

Start now, and let compounding work for you. Compounding happens when your investments earn 
money and instead of withdrawing that money you reinvest it, adding to your investments.1 Now you are 
earning a return on the returns or investment gains. 

Even if you start small, making contributions as early as possible helps increase your odds of success 
at retirement.

1Investments will fluctuate and when redeemed may be worth more or less than when originally invested.
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Why saving now makes senseWhy saving now makes sense
Your savings may grow faster due to tax deferral.
When you save pre-tax your money is not taxed until you withdraw it, usually in retirement. That means 
you could potentially accumulate savings much more quickly. 

Here’s an example: Say you’re in 
the 25% tax bracket and can save 
$2,500 a year. If you put that money 
into your plan, you get to save all 
of it tax deferred. In 30 years, your 
savings would grow to $244,007, 
not including taxes due upon 
withdrawal.  
Save the same $2,500 a year in a 
taxable account, and you'd end up 
with much less – $61,001.*
* Assumes bi-weekly contributions and a 
7% compound annual rate of return, net 
fees and expenses.

Examples are hypothetical and do not 
represent the performance of any plan or 
investment. They assume a 25% Federal 

tax rate. Withdrawals made prior to age 591⁄2 may be subject to a 10% federal penalty and are subject to plan restrictions. 
Taxes are due upon withdrawal from a tax-deferred account, which may significantly impact the differences shown.

This information is a general discussion of the relevant  federal tax laws. It was not intended for nor can it be used by 
any taxpayer for the purpose of avoiding federal tax penalties. This information is provided to support the promotion 
or marketing of ideas that may benefit a taxpayer. Taxpayers should seek the advice of their own tax and legal advisors 
regarding any tax and legal issues applicable to their specific fact pattern.

 

Year 1

$300,000

$200,000

$100,000

Year 30

Tax-deferred

$244,007

Taxable

$183,006
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Make paying yourself first a priority!

Decide what percentage of pay you want to save through payroll deduction and the plan handles  
the rest.

Tell me more
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Exploring the Roth(k) after-tax savings option
This feature is available in addition to the pre-tax option. 

What is the difference?

Pre-tax saving* After-tax saving (Roth feature)*

Contributions

•  Delays Federal and state (except Pennsylvania) 
income taxes until withdrawal

•  Reduces your current income taxes

• Subject to IRS limits

•  Contributions are taxed at your income tax 
rate at the time of contribution

• Has a greater impact on your take home pay

• Subject to same IRS limits

Withdrawals

•  Money withdrawn (contributions and earnings) 
is taxed at your income tax rate at the time  
of withdrawal

•  Withdrawals prior to age 59½ may be subject 
to a 10% penalty

•  Tax-free withdrawals after age 59½  
if you’ve contributed to the plan for a 
minimum of 5 years

Rollovers
•  Both contributions and earnings can be 

rolled into a traditional IRA or another 
eligible retirement plan

•  Roth 401(k) balances can be rolled directly  
to a Roth IRA

*For more details, consult your tax advisor.

Should I save pre-tax or after-tax?
The answer depends on which you consider to be more advantageous to your personal circumstances.

•  If your tax rate is lower at retirement, traditional 401(k) pre-tax contributions may be better for you.
•  If your tax rate is higher when you retire, Roth(k) after-tax contributions may provide a greater advantage. 

Take a look at this example. 

401(k) Pre-tax  Roth(k) After-tax

One-time contribution $2,500 $1,875*

Account balance at time of distribution  
based on 7% annual return over 30 years

$19,031 $14,273

Taxes paid at time of distribution
20% Tax rate 30% Tax rate

$0
$3,806 $5,709

After-tax retirement income received $15,225 $13,321 $14,273

*Assumes you reduce your Roth(k) contribution (by an assumed 25% tax rate) to keep your take-home pay equal to 
pre-tax contributions.

This hypothetical example illustrates what happens to a one-time 401(k) contribution using a 7% compound annual return 
over 30 years and do not consider the effect of fees.  The effects of an income tax rate of 20% and 30% at the time 
of distribution are shown. This example is not indicative of any particular investment. Investments fluctuate and when 
redeemed may be worth more or less than when originally invested.
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 * Diversification does not guarantee against loss. It is a method used to manage risk.

**  Morningstar Direct. Based on Ibbotson Stocks, Bonds, Bills, and Inflation indexes. Cash Return is based on U.S. 30-day Treasury Bills,  
bond return by intermediate-term government bonds, and stocks by the Standard & Poor’s 500 Index. Return after inflation is based on the 
Consumer Price Index (CPI) average of . %. All figures are for the period 196 -201 . Past performance is not indicative of future results. 7 74 03
You cannot invest directly in an index. Indices do not have expenses which would reduce any performance shown.

Returns and Risk
Historically, stocks have offered the greatest bang for the investing buck. Over the period from 1967–2017,  
stocks earned a little over 10.38% annually, on average – over 6.35% when you account for inflation’s bite. 
But that stellar growth comes with associated risks. Notice the best and worst years for each asset class. This 
is an example of how your returns can fluctuate from year to year.**

Low Risk and Return              Cash      Fixed  
     Income

     Equities High Risk 
and Return

Average Annual Return 4.79% 6.80% 10.38%

Return After Inflation 0.76% 2.77% 6.35%

Best Year’s Return 14.71% 29.10% 37.58%

Worst Year’s Return 0.02% (5.14%) (37.00%)

p

p

Create your investment portfolio

Cash & Cash Equivalents – Lower risk
Also known as money market investments, typically 
invest in short term (13 months or less) debt issued by 
corporations or governments. They are usually high 
quality and return interest in addition to principal when 
they mature. These investments are easily converted 
into cash, have low risk, and low returns. Typically used 
for very short time horizons, because the low returns 
may not be enough to outpace inflation. It is still 
possible to lose money in a money market investment.

Fixed Income (Bonds) – Intermediate 
risk
Typically they are debts issued by corporations or 
governments in the form of bonds. They pay interest 
each year and generally pay principal back at maturity 
(1 year to 30 years or more). A bond may lose some  
or all of the original investment if the issuer files 
bankruptcy or is unable to pay. As a result, higher 
rated bonds typically have lower interest rates and 
longer term bonds typically have higher interest rates. 
When market interest rates go up, bond values go 

down because investors can get higher interest rates 
on new bonds. Similarly, when market interest rates 
fall, existing bonds become more valuable because 
they still pay the original rate of interest. Longer term 
bonds go up and down in value more dramatically in 
response to market interest rate changes than shorter 
term bonds and so are considered more risky.

Equity (Stocks) – Higher risk
Stocks represent an ownership interest in a corpora-
tion. The value of a share of stock depends on the 
number of shares issued by the corporation, and the 
value of the company. When a company generates 
profits or earnings that make it more valuable, their 
stock often becomes more valuable. Shares of stock 
will also increase or decrease in value when investors 
perceive the stock is under priced or over priced 
relative to the value of the company. Over time a 
diversified portfolio of stocks has historically 
outperformed both bonds and cash, but it does  
so with greater volatility (risk). As a result, stocks may 
be more suitable for long term investors who have  
the time to recover losses.

Understanding asset classes
Investments are categorized into one of three basic asset classes. Most plan investments are 
made of one or a combination of these asset classes. To diversify your portfolio, it’s important that you 
understand how each class behaves (what risk characteristics they have) and what type of securities make 
up your investment choices.*
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Invest easy with TargetAge
TargetAge uses a series of allocation portfolios based on age and the investments already available  
in the plan.  When you elect TargetAge, you direct Securian to do the following automatically:

• Invest your money in a pre-mixed portfolio based on your age

• Rebalance your account

• Move (reallocate) your account to a more conservative, pre-mixed portfolio as you age

You always have the ability to cancel TargetAge or change your investment mix. 

The effect of TargetAge asset allocation

income and equities as you age. 

Take action
Complete the “Invest based on my age” enrollment request form. If your plan doesn’t offer a form, go online 
or call once you have access to set up this program.

If you don’t want to use TargetAge, or would like to learn more details about your plan, read this guide and 
complete your enrollment.
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Determine your investing style
To create your portfolio, you must make investment selections and decide how much to allocate to each invest-
ment category. This is called asset allocation. Studies show it’s one of the most important factors in determining 
long-term return. To get started, take the short questionnaire below and determine your investing style (i.e. risk 
tolerance).

This profile questionnaire is educational and general in nature, and not intended to provide a personalized investment recommendation  
nor used as the primary source for your investment decisions. In applying a particular asset allocation to your individual situation, you should 
consider your other assets, income and investments (e.q., equity in a home, IRAs, savings accounts and interests in other qualified and  
non-qualified plans) in addition to your assets in the retirement savings plan. Consult a financial advisor for questions on your personal  
financial situations.

Questions Answers Points

  The number of years until my 
expected retirement date is ...

20+ 
16-20 
11-15 
6-10 
0-5

16
12
8
4
0

In pursuit of higher long-term returns, I am 
comfortable with annual returns that vary ...

Greatly 
Significantly 
Moderately 
Somewhat 
Very Little

4
3
2
1
0

My concern over the long-term effect of  
inflation (the rising cost of living) on my  
retirement account is ...

Very high 
Somewhat high 
Somewhat low 

Very low

4
3
2
1

When it comes to short-term  
losses, my level of concern is ...

Very low 
Low 

Moderate 
High 

Very high

4
3
2
1
0

 

Total Points                1-8                                   9-12                               13-16                                 17-20                               21+ 
Risk Tolerance    Very Conservative               Conservative                     Moderate                           Aggressive                Very Aggressive

My Total Score

Low risk with low potential return High risk with high potential return
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Invest easy with model portfolios
Model portfolios is a simplified way for you to select a suggested asset allocation. You can determine your investing
style by your questionnaire results, then select from pre-mixed allocations (below) created from the investment
options offered in your plan. By selecting model portfolios you direct Securian to invest your individual account in
the model portfolio you select and to automatically rebalance your account.

Complete the "Invest with Help" enrollment form to select this option. If your plan doesn’t offer a form, go online or
call once you have access to set up this program.

I want to select my own investments
Start by matching your investing profile (i.e., risk tolerance) with a portfolio.  Once you’ve determined the portfo-
lio you’d like to use, choose individual investment options so that the total percentage you allocate to each asset 
category (e.g., US Stock) equals the percentage shown for the portfolio.  Multiple investment options can be used 
in each asset category which will provide opportunities to more broadly diversify.  For example, diversification 
considerations for equities often include small cap vs. large cap and growth vs. value.  

Investor profile Description                                Portfolio

Very Conservative You are very concerned by  
	 short-term	fluctuations	in	your	 
 account value. In fact, you  
	 wish	to	protect	your	account 
 value from loss.

Conservative You	may	be	worried	by	 
significant	short-term	 
fluctuations	in	your	account	 
value	and	may	prefer	slow	but	 
steady,	long-term	growth.

Moderate You are able to tolerate some  
fluctuation	in	your	account	 
value.	You	are	concerned	with	 
the safety of your money but  
want	investment	returns	that	 
can	outpace	inflation.

Aggressive You may be able to tolerate  
significant	short-term	 
fluctuations	in	your	account	 
value	and	seek	long-term	 
growth.

Very Aggressive	 You	seek	maximum	long-term	 
growth	and	are	very	 
comfortable	with	significant	 
short-term	fluctuations.   

 General Bond  80%

 US Stock  16% 

 International Stock   4%

 General Bond   60%
  

 US Stock   32%

 International Stock   8%
 

 General Bond   40%

 US Stock   48%

 International Stock 12%

 General Bond   20%

 US Stock   64%

 International Stock 16%
 

 US Stock   80%

 International Stock  20%
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Stable Value

Investment option: MN Life Guaranteed Return Acct
Asset category: General Account

Inception date: N/A

Description: The Guaranteed Return Account is an option within your retirement plan that has different characteristics
and considerations compared to separate account investment options. Money in the Guaranteed Return Account is not
subject to the daily fluctuations of the investment markets. When you contribute to the Guaranteed Return Account,
Minnesota Life (the major life insurer affiliate of Securian Financial Group) guarantees to protect the value of your
contribution, plus pay a stated rate of interest. The interest rate you receive is declared in advance. Because the
Guaranteed Return Account guarantees the preservation of principal and accrued interest, Minnesota Life takes the
market risk that comes with the investment of these assets.
Transfer restrictions may exist for transfers out of the MN Life Guaranteed Return Acct to any competing investment
options.  Currently this plan has no competing investment options.

General Bond

Investment option: Templeton Global Bond, Cl A
Asset category: Global Bond

Inception date: 09/18/1986
RISK LEVEL

L

H

6
Description: The investment seeks current income with capital appreciation and growth of income. Under normal
market conditions, the fund invests at least 80% of its net assets in "bonds." Bonds include debt obligations of any
maturity, such as bonds, notes, bills and debentures. It invests predominantly in bonds issued by governments,
government-related entities and government agencies located around the world. The fund may invest up to 25% of its
total assets in bonds that are rated below investment grade or, if unrated determined by the investment manager to be
of comparable quality. It is non-diversified.

Investment option: Loomis Sayles Inv Gr Bond Cl A
Asset category: Intermediate-Term Bond

Inception date: 12/31/1996
RISK LEVEL

L

H

3
Description: The investment seeks high total investment return through a combination of current income and capital
appreciation. The fund invests at least 80% of its net assets (plus any borrowings made for investment purposes) in
investment grade fixed-income securities. It may invest up to 10% of its assets in below investment grade fixed-income
securities (also known as "junk bonds"). The fund has the flexibility to invest up to 10% of its assets in equity securities
(such as common stocks, preferred stocks and investment companies), but will limit its investments in common stocks to
5% of its assets. It may invest in fixed-income securities of any maturity.

Investment option: Metro West Ttl Rtn Bd Admin
Asset category: Intermediate-Term Bond

Inception date: 12/18/2009
RISK LEVEL

L

H

3
Description: The investment seeks to maximize long-term total return. The fund pursues its objective by investing,
under normal circumstances, at least 80% of its net assets in investment grade fixed income securities or unrated
securities that are determined by the Adviser to be of similar quality. Up to 20% of the fund's net assets may be
invested in securities rated below investment grade. The fund also invests at least 80% of its net assets plus borrowings
for investment purposes in fixed income securities it regards as bonds.

Tell me more
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US Stock

Investment option: Advantus S&P 500® Index
Asset category: Large Blend Index

Inception date: 01/01/1987
RISK LEVEL

L

H

6
Description: This investment seeks investment results that correspond generally to the price and yield performance of
the common stocks included in the Standard & Poor’s 500 Composite Stock Price Index (the S&P 500 ).Under normal
conditions, this account invests a significant portion of its assets in common stocks included in the S&P 500.

Investment option: Janus Opportunistic Growth
Asset category: Large Growth

Inception date: 10/15/2013
RISK LEVEL

L

H

6
Description: This investment seeks superior long-term growth by investing in stocks. This account invests primarily in
common stocks selected for their growth potential. This account may invest in companies of any size, from larger, well
established companies to smaller, emerging growth companies as well as non-U.S. domiciled companies. It
concentrates its holdings in stocks of a relatively small number of companies and is non-diversified. Because the price of
a single stock can have a greater impact on this account's value, its value can be expected to fluctuate more than a
comparable diversified investment option.

Investment option: Morgan Stanley Adv Large Gr
Asset category: Large Growth

Inception date: 06/30/2008
RISK LEVEL

L

H

6
Description: The investment seeks long-term capital appreciation. The account invests primarily in established
companies with capitalizations within the range of companies included in the Russell 1000® Growth Index. It may invest
in foreign securities, which may include emerging market securities. The account's equity investments may include
common and preferred stocks, convertible securities and equity-linked securities, rights and warrants to purchase
common stocks, depositary receipts, exchange-traded funds ("ETFs"), limited partnership interests and other specialty
securities having equity features. It may invest in privately placed and restricted securities.

Investment option: Invesco Comstock Fund, R5
Asset category: Large Value

Inception date: 06/01/2010
RISK LEVEL

L

H

6
Description: The investment seeks total return through growth of capital and current income. The fund invests, under
normal circumstances, at least 80% of its net assets (plus any borrowings for investment purposes) in common stocks,
and in derivatives and other instruments that have economic characteristics similar to such securities. It may invest in
securities of issuers of any market capitalization; however, a substantial number of the issuers in which the fund invests
are large-capitalization issuers. The fund may invest up to 10% of its net assets in real estate investment trusts (REITs).

Tell me more
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Investment option: T. Rowe Price Large Cap Value
Asset category: Large Value

Inception date: 08/19/2008
RISK LEVEL

L

H

6
Description: This investment seeks to provide long-term capital appreciation by investing in common stocks believed
to be undervalued. Income is a secondary objective.In taking a value approach to investment selection, at least 65% of
this account's total assets will be invested in common stocks the portfolio manager regards as undervalued. Stock
holdings are expected to consist primarily of large-company issues, but may also include smaller companies.In pursuing
its investment objective, the fund's management team has the discretion to purchase some securities that do not meet
its normal investment criteria when it perceives an unusual opportunity for gain.

Investment option: Disciplined Gro Mid Cap Gro
Asset category: Mid Growth

Inception date: 03/22/2002
RISK LEVEL

L

H

7
Description: This investment seeks to produce long-term capital appreciation.This account seeks new stock candidates
with market caps between $1 billion and $10 billion. The goal is to find stocks that meet the managers' strict criteria of
superior return on capital coupled with a competitive advantage relative to industry peers and the financial ability to
meet reasonable growth objectives. Each factor is carefully considered when the analyst establishes an estimate of
current and expected intrinsic value. Stock sales are made through a Darwinian process of allocating capital to the
highest expected returns or if individual security risks become unacceptably high.

Investment option: MFS Mid Cap Growth
Asset category: Mid Growth

Inception date: 01/02/2013
RISK LEVEL

L

H

7
Description: The investment seeks capital appreciation.  The Portfolio invests at least 80% of the Portfolio's net assets
in issuers with medium market capitalizations. MFS generally defines medium market capitalization issuers as issuers
with market capitalizations similar to those of issuers included in the Russell Midcap® Growth Index over the last 13
months at the time of purchase.

Investment option: T. Rowe Price Mid Cap Val Fund
Asset category: Mid Value

Inception date: 06/28/1996
RISK LEVEL

L

H

7
Description: The investment seeks to provide long-term capital appreciation. The fund will normally invest at least 80%
of its net assets (including any borrowings for investment purposes) in companies whose market capitalization (number
of shares outstanding multiplied by share price), at the time of purchase, falls within the range of the companies in
either the S&P MidCap 400 Index or the Russell Midcap Value Index.
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Investment option: Disciplined Gro Small Cap Gro
Asset category: Small Growth

Inception date: 08/17/2010
RISK LEVEL

L

H

9
Description: This investment seeks long term capital appreciation.This account seeks new stock candidates with market
caps between $50 million and $1 billion. The goal is to find stocks that meet the managers' strict criteria of superior
return on capital coupled with a competitive advantage relative to industry peers and the financial ability to meet
reasonable growth objectives. Each factor is carefully considered when the analyst establishes an estimate of current
and expected intrinsic value. Stock sales are made through a Darwinian process of allocating capital to the highest
expected returns or if individual security risks become unacceptably high.

Investment option: Perkins Small Cap Value
Asset category: Small Value

Inception date: 09/01/2011
RISK LEVEL

L

H

8
Description: This investment seeks capital appreciation.This account seeks to meet its objective by investing primarily
in the common stocks of small companies whose stock prices are believed to be undervalued by its portfolio managers.
Under normal circumstances, it will invest at least 80% of its assets in equity securities of small companies. Its security
selection focuses on high quality, undervalued stocks with favorable reward to risk characteristics. Due to certain
investment strategies, the account may have an increased position in cash.

Investment option: Wells Fargo Special Sml Cp Val
Asset category: Small Value

Inception date: 05/07/1993
RISK LEVEL

L

H

8
Description: The investment team normally invests at least 80% of the net assets (plus the amount of any borrowings
for investment purposes, if any) in equity securities of small-capitalization companies, which the portfolio manager
defines as companies within the range of the Russell 2500TM Index at the time of purchase. It utilizes a long-term focus
that is intended to take advantage of investment opportunities presented by what the account manager believes are
short-term price anomalies in high-quality stocks. The investment team may invest in any sector, and at times they may
emphasize one or more particular sectors.

International Stock

Investment option: DFA Emerging Markets Val Port
Asset category: Emerging Markets

Inception date: 04/01/1998
RISK LEVEL

L

H

9
Description: The investment seeks long-term capital appreciation. The Portfolio is a Feeder Portfolio and pursues its
objective by investing substantially all of its assets in its corresponding Master fund, the Dimensional Emerging Markets
Value Fund (the "Emerging Markets Value Fund" or "Master fund"), which has the same investment objective and
policies as the Portfolio. As a non-fundamental policy, under normal circumstances, it will invest at least 80% of its net
assets in emerging markets investments that are defined in the Prospectus as Approved Markets securities.
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Investment option: Invesco Intl Growth, R5
Asset category: International Growth

Inception date: 03/15/2002
RISK LEVEL

L

H

7
Description: The investment seeks long-term growth of capital. The fund invests primarily in equity securities and
depositary receipts of foreign issuers. It will provide exposure to investments that are economically tied to at least three
different countries outside of the U.S. The fund may also invest up to 1.25 times the amount of the exposure to
emerging markets countries in the MSCI All Country World ex-U.S. Growth Index. The fund invests primarily in the
securities of large-capitalization issuers and may invest a significant amount of its net assets in the securities of mid-
capitalization issuers.

Investment option: DFA International Value Port
Asset category: International Value

Inception date: 02/15/1994
RISK LEVEL

L

H

7
Description: The investment seeks long-term capital appreciation. The DFA International Value Portfolio is a Feeder
Portfolio and pursues its objective by investing substantially all of its assets in its corresponding Master fund, the DFA
International Value Series (the "International Value Series" or "Master fund") of the DFA Investment Trust Company (the
"Trust"), which has the same investment objective and policies as the Portfolio. The advisor intends to purchase
securities of large companies associated with developed market countries that the Advisor has designated as approved
markets.

Investment option: Pax Glbl Environ Mrkts Instl
Asset category: Social Equity

Inception date: 03/27/2008
RISK LEVEL

L

H

7
Description: The investment seeks long term growth of capital. The fund follows a sustainable investing approach,
combining rigorous financial analysis with equally rigorous environmental, social and governance (ESG) analysis in order
to identify investments. Under normal market conditions, it invests at least 80% of its net assets (plus any borrowings for
investment purposes) in companies whose businesses and technologies focus on environmental markets, including
alternative energy and energy efficiency; water infrastructure technologies and pollution control; environmental support
services and waste management technologies; and sustainable food, agriculture and forestry.

Strategic / Alternatives

Investment option: T. Rowe Price Health Sciences
Asset category: Health Care Equity

Inception date: 12/29/1995
RISK LEVEL

L

H

9
Description: The investment seeks long-term capital appreciation. The fund will normally invest at least 80% of its net
assets (including any borrowings for investment purposes) in the common stocks of companies engaged in the research,
development, production, or distribution of products or services related to health care, medicine, or the life sciences
(collectively termed "health sciences"). While the fund can invest in companies of any size, the majority of fund assets
are expected to be invested in large- and mid-capitalization companies.

Tell me more

Investment descriptions

27Questions? Call 1-800-233-2881 or log on to SecurianRetirementCenter.com.



Investment option: Dreyfus Natural Resources I
Asset category: Natural Resources

Inception date: 10/31/2003
RISK LEVEL

L

H

10
Description: The investment seeks long-term capital appreciation. The fund normally invests at least 80% of its net
assets, plus any borrowings for investment purposes, in stocks of companies in the natural resources and natural
resources related sectors. It invests in growth and value stocks and typically will maintain exposure to the major natural
resources sectors. The fund may invest in companies of any market capitalization. It may invest in foreign securities,
including emerging markets securities, without limitation. The fund is non-diversified.

Investment option: Fid VIP RE Initial
Asset category: Real Estate

Inception date: 11/06/2002
RISK LEVEL

L

H

9
Description: The investment seeks above-average income and long-term capital growth, consistent with reasonable
investment risk. The fund normally invests at least 80% of assets in securities of companies principally engaged in the
real estate industry and other real estate related investments. It invests in domestic and foreign issuers. The fund invests
primarily in common stocks. It uses fundamental analysis of factors such as each issuer's financial condition and industry
position, as well as market and economic conditions, to select investments. The fund is non-diversified.

Investment option: Ivy Securian Real Estate Sec Y
Asset category: Real Estate

Inception date: 12/08/2003
RISK LEVEL

L

H

9
Description: The investment seeks to provide total return through capital appreciation and current income. The fund
seeks to achieve its objective by investing, under normal circumstances, at least 80% of its net assets in the securities of
companies in the real estate or real estate-related industries. "Real estate" securities include securities of issuers that
receive at least 50% of their gross revenue from the construction, ownership, leasing, management, financing or sale of
residential, commercial or industrial real estate.

Investment option: Colmb Glbl Tech Gr
Asset category: Technology

Inception date: 11/09/2000
RISK LEVEL

L

H

9
Description: The investment seeks capital appreciation. The strategy invests at least 80% of net assets (including the
amount of any borrowings for investment purposes) in equity securities (including, but not limited to, common stocks,
preferred stocks and securities convertible into common or preferred stocks) of technology companies that may benefit
from technological improvements, advancements or developments. It invests at least 25% of the value of its total net
assets at the time of purchase in the securities of issuers conducting their principal business activities in the technology
and related group of industries.

Tell me more

Investment descriptions

28 Questions? Call 1-800-233-2881 or log on to SecurianRetirementCenter.com.



Balanced

Investment option: Vanguard LifeStrategy Cons Gro
Asset category: Asset Allocation - Conserv

Inception date: 09/01/1994
RISK LEVEL

L

H

4
Description: The investment seeks current income and low to moderate capital appreciation. The fund invests in other
Vanguard mutual funds according to a fixed formula that reflects an allocation of approximately 60% of the fund's assets
to bonds and 40% to common stocks. Its indirect bond holdings are a diversified mix of short-, intermediate-, and long-
term U.S. government, U.S. agency, and investment-grade U.S. corporate bonds; mortgage-backed and asset-backed
securities; and government, agency, corporate, and securitized investment-grade foreign bonds issued in currencies
other than the U.S. dollar (but hedged by Vanguard to minimize foreign currency exposure).

Investment option: Vanguard LifeStrategy Growth
Asset category: Asset Allocation - Growth

Inception date: 09/01/1994
RISK LEVEL

L

H

5
Description: The investment seeks capital appreciation and some current income. The fund invests in other Vanguard
mutual funds according to a fixed formula that reflects an allocation of approximately 80% of the fund's assets to
common stocks and 20% to bonds. Its indirect bond holdings are a diversified mix of short-, intermediate-, and long-
term U.S. government, U.S. agency, and investment-grade U.S. corporate bonds; mortgage-backed and asset-backed
securities; and government, agency, corporate, and securitized investment-grade foreign bonds issued in currencies
other than the U.S. dollar (but hedged by Vanguard to minimize foreign currency exposure).

Investment option: Vanguard LifeStrategy Mod Gro
Asset category: Asset Allocation - Moderate

Inception date: 09/01/1994
RISK LEVEL

L

H

5
Description: The investment seeks capital appreciation and a low to moderate level of current income. The fund
invests in other Vanguard mutual funds according to a fixed formula that reflects an allocation of approximately 60% of
the fund's assets to common stocks and 40% to bonds. Its indirect bond holdings are a diversified mix of short-,
intermediate-, and long-term U.S. government, U.S. agency, and investment-grade U.S. corporate bonds; mortgage-
backed and asset-backed securities; and government, agency, corporate, and securitized investment-grade foreign
bonds issued in currencies other than the U.S. dollar.

The “risk meter” is for illustrative purposes only and is based on the 15 year standard deviation of the investment option’s stated benchmark or
index. It is not an exact measure of the variable investment option’s risk. All investments contain risk and it is possible to lose money in any variable
investment option.
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The following table details performance of investment options your plan currently offers. Investments utilized for
model portfolios are indicated by a 2. Investments utilized for TargetAge portfolios are indicated by a 1. All figures
are reported as percentages.

Investment option Contribution period Rate

Stable Value

MN Life Guaranteed Return Acct1,2 Current contributions rate 1.74

Investment option YTD 1 yr 3 yr 5 yr 10 yr
Total
expense

General Bond

Templeton Global Bond, Cl A3,4,5,6 2.32 0.72 1.68 1.20 4.90 0.61
Citi WGBI 0.56 5.08 2.42 0.59 2.12

21Loomis Sayles Inv Gr Bond Cl A4,6,7 (0.21) 3.31 1.99 1.61 4.48 0.62
BBgBarc US Govt/Credit TR (2.42) (0.30) 1.12 1.41 3.62

Metro West Ttl Rtn Bd Admin3,4,6,8 (1.99) (0.45) 0.57 1.15 4.50 0.56
BBgBarc US Agg Bond TR (2.19) (0.32) 1.07 1.47 3.57

US Stock

Advantus S&P 500® Index6,9,10 (0.52) 12.60 9.86 12.14 7.99 0.31
S&P 500 TR (0.38) 13.27 10.57 12.96 9.02

21Janus Opportunistic Growth3,6,11,12,13 4.08 16.88 9.36 13.58 9.94 0.70
Russell 1000 Growth TR 1.77 18.96 12.84 15.13 10.81

Morgan Stanley Adv Large Gr3,6,13,14 5.92 22.90 13.55 16.18 11.19 0.72
Russell 1000 Growth TR 1.77 18.96 12.84 15.13 10.81

Invesco Comstock Fund, R56,15 (0.35) 15.13 8.26 10.83 8.15 0.58
Russell 1000 Value TR (2.51) 7.50 7.66 10.52 7.30

21T. Rowe Price Large Cap Value6,13,16,17 (2.08) 10.14 7.39 11.17 8.27 0.62
Russell 1000 Value TR (2.51) 7.50 7.66 10.52 7.30

Disciplined Gro Mid Cap Gro6,13,17 1.04 15.34 9.70 13.03 11.81 0.83
Russell Mid Cap Growth TR 1.21 16.87 9.08 12.76 9.74

MFS Mid Cap Growth3,6,13,17,18 4.88 20.70 11.04 13.87 7.82 0.82
Russell Mid Cap Growth TR 1.21 16.87 9.08 12.76 9.74

T. Rowe Price Mid Cap Val Fund6,17 1.19 10.16 9.00 11.35 9.11 0.92
Russell Mid Cap Value TR (2.02) 6.83 7.81 10.97 9.22

21Disciplined Gro Small Cap Gro6,13,17,19 (1.56) 11.85 9.83 12.86 12.34 1.08
Russell 2000 Growth TR 2.40 16.60 9.89 13.07 10.41
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Investment option YTD 1 yr 3 yr 5 yr 10 yr
Total
expense

Perkins Small Cap Value6,13,17,20 (3.04) 7.32 9.90 11.27 9.17 0.88
Russell 2000 Value TR (0.95) 6.53 9.27 10.36 8.46

21Wells Fargo Special Sml Cp Val6,13,17,21 (1.14) 9.63 10.19 13.29 9.09 1.04
Russell 2000 Value TR (0.95) 6.53 9.27 10.36 8.46

International Stock

DFA Emerging Markets Val Port3,6,12,22 2.54 18.84 6.29 3.63 1.08 0.78
MSCI EM NR 0.97 21.71 6.00 4.74 2.17

21Invesco Intl Growth, R53,6,12,23 (1.75) 9.38 2.91 5.64 3.33 0.81
MSCI ACWI Ex USA Growth NR (0.13) 17.40 6.01 6.36 2.76

21DFA International Value Port3,6,22 1.24 18.45 5.20 6.23 1.36 0.61
MSCI EAFE Value NR 0.99 13.27 3.85 5.14 1.69

Pax Glbl Environ Mrkts Instl3,6,17,24,25 (4.45) 9.37 7.31 8.70 5.07 1.15
MSCI ACWI NR (0.02) 14.16 7.43 8.80 5.10

Strategic / Alternatives

T. Rowe Price Health Sciences6,26 1.56 13.84 5.48 16.65 15.51 0.89
S&P 500 Sec/Health Care TR (0.02) 10.91 6.50 13.56 12.21

Dreyfus Natural Resources I3,6,12,17,26 2.95 19.51 4.19 4.54 (0.64) 1.07
S&P Global Natural Resources TR 3.26 23.72 6.92 3.74 (0.29)

Fid VIP RE Initial3,6,26,27,28,29 (5.88) (2.54) 2.08 4.01 5.21 0.84
Wilshire US RESI TR (6.10) (2.15) 3.90 5.45 5.84

Ivy Securian Real Estate Sec Y6,26,27,30 (6.27) (1.71) 2.89 4.56 4.85 1.03
Wilshire US RESI TR (6.10) (2.15) 3.90 5.45 5.84

Colmb Glbl Tech Gr3,6,13,17,26,31 5.78 27.26 21.09 24.13 12.95 0.84
S&P Global 1200 Information Tech NR 2.86 25.08 18.20 18.78 11.31

Balanced

Vanguard LifeStrategy Cons Gro3,4,6,17,32 (0.86) 5.26 3.77 4.65 3.92 0.37
Conservative Growth Composite Index (0.65) 6.05 4.57 5.53 5.42

Vanguard LifeStrategy Growth3,4,6,17,32 (0.33) 10.65 6.50 8.03 5.22 0.37
Growth Composite (0.08) 11.62 7.35 8.98 6.85

Vanguard LifeStrategy Mod Gro3,4,6,17,32 (0.58) 7.98 5.18 6.36 4.72 0.37
Moderate Growth Comp (0.35) 8.82 5.98 7.27 6.31
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The interest crediting rate for your account is reviewed periodically. Please contact your Plan Administrator for the rate currently in effect or this
information may be accessed at SecurianRetirementCenter.com or by calling a Securian Customer Service Representative at 1-800-233-2881.

Performance reported is since inception date of the underlying investment. Actual inception date is listed within the investment option
description. Comparable index performance is based on the full 10 yr period.
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As a result of the application of U.S. tax law, Minnesota
Life Insurance Company may receive financial benefits
with respect to the establishment and operation of its
separate accounts.  Minnesota Life Insurance Company
cannot provide a meaningful estimate of any potential
tax benefit since there is no certainty from year to year
what, if any, tax benefits will be received as a result of
activity within a particular separate account.  The
investment strategy of Minnesota Life Insurance
Company is not influenced by any potential financial
benefits resulting from the application of U.S. tax laws
with respect to the activities of its separate accounts.

Except for Minnesota Life General Account and
Minnesota Life Guaranteed Return Account, the terms
“investment name” and “investment option” refer to
either a separate account or, in the case of the open
architecture separate account, a sub account.

Securian Retirement’s qualified plan products are
offered through a group variable annuity contract
issued by Minnesota Life Insurance Company, a
Securian Financial Group affiliate.

Performance figures are historical; past performance
does not guarantee future results. For contract
investment options and other variable investments, if
any, investment return and original value will
fluctuate so that an investor’s units, when redeemed,
may be worth more or less than originally invested.

We have adjusted performance of the underlying
mutual funds to reflect (a) the current expense
reimbursement for the fund family, if any, and (b)
current contract expense.

Any performance shown for a period prior to the
inception date is hypothetical and is calculated by
taking the underlying fund performance and applying
investment option and historical contract expenses as
well as the current expense reimbursement. Returns for
prior 3, 5, and 10 years are represented as average
annual returns.

The report illustrates the performance of the separate
account, however underlying mutual funds’ investment
advisors may have paid some of the funds’ fees and
expenses during these periods. These fee and expense
subsidies may be terminated at any time, in which event
performance may be reduced.

Abusive Trading or Market Timing. Trading
restrictions may apply to plan investors who engage in
abusive trading practices. Trades are limited to no more
than two transfers into an option and two transfers out
of that option, without regard to the sequence or order
of the transfers, within a calendar quarter. Additionally,

Securian may also apply trading restrictions which are
more restrictive to those who engage in disruptive
activities as identified by our underlying funds partners.

Total expense (actual) represents the sum of all fees
withdrawn through a daily expense withdrawal. The rate
displayed is the annual rate. The Total Expense is
comprised of an Operating Expense, plus a Contract
Asset Charge, minus any Separate Account Credits.
Investment Performance is always shown net of total
expense. Investment option performance changes daily.
One factor that affects performance is the net operating
expense of each investment option. Securian may
receive revenue sharing from some investment option
providers for shareholder services we provide. Unlike
other service providers, we pass all revenue sharing
back to the end investor by reducing the total expense
for the option in direct relation to the revenue sharing,
including in some instances foreign tax credits, we
receive. We refer to these as Separate Account Credits.
Operating expenses and separate account credits are
determined by the investment option provider and are
subject to change at any time. Once Securian is notified
of a change, the applicable expense information is
updated online as soon as administratively feasible. To
view the most up-to-date changes to performance and
expenses go online at SecurianRetirementCenter.com.

Investors cannot invest directly in any index. Index
performance figures quoted are historical. Past
performance is not indicative of future results.
Performance of an index does not reflect performance
of any investment option available through a pension
plan, even investment options that seek to replicate the
performance of an index. Index returns provided
include the reinvestment of dividends, except
where noted.

A market index is an unmanaged portfolio of securities
such as stocks and bonds.  An index is often used as a
comparative benchmark for managed portfolios such as
mutual funds.  These indices are presented to help you
evaluate the performance of the broad market which
may represent, and provide you with an understanding
of that market’s historic long-term performance, and a
broad indication of price movement.  Individual
investors cannot invest directly in an index.  Past
performance is not indicative of future results. For more
detailed descriptions of individual benchmarks, please
refer to securianretirementcenter.com.

Frank Russell Company is the owner of the trademarks,
service marks and copyrights related to its indexes.

MSCI makes no express or implied warranties or
representations and shall have no liability whatsoever
with respect to any MSCI data contained herein. The
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MSCI data may not be further redistributed or used to
create indices or financial products. This report is not
approved or produced by MSCI.

"Standard & Poor’s®", "S&P®", "S&P 500®",
"Standard & Poor’s 500", "500" are registered
trademarks of the McGraw-Hill Companies, Inc.

1 The guarantees for the Guaranteed Return Account
are solely based on the financial strength and claims-
paying ability of Minnesota Life.

2 There are special transfer provisions for money
allocated into the Guaranteed Return Account. These
transfer provisions would prevent transfers from the
Guaranteed Return Account to Competing Funds and
impose a restriction on subsequent transfers to
Competing Funds for a period of 90 days following a
transfer out of the Guaranteed Return Account.

3 Investment risks associated with international
investing, in addition to other risks, may include
currency fluctuations, political, social and economic
instability and differences in accounting standards
when investing in foreign markets.

4 Fixed income securities are subject to credit and
interest rate risk and, as such, the net asset value of
the fund generally will fall as interest rates rise.

5 Investments in high-yield securities are subject to
greater credit risk and price fluctuations than many
fixed income investments.

6 If elected by the plan sponsor, this is a Securian
Signature Series investment option, subjected to
Securian Retirement’s comprehensive due diligence
process using both qualitative and quantitative
criteria, with emphasis on low expenses, risk adjusted
performance and solid asset managers with consistent
investment processes.

7 Effective 11/19/2013, the underlying investment
changed from Loomis Sayles Investment Grade Bond
Y to Loomis Sayles Investment Grade Bond A.
Historical investment performance will henceforth be
derived from the performance of these funds.

8 Effective 9/29/2016, the share class changed from M
to Admin. Historical investment performance will
henceforth be derived from the performance of
these funds.

9 This separate account is a managed account advised
by Advantus Capital Management, Inc., a Securian
affiliate.

10"Standard & Poor’s®", "S&P®", "S&P 500®",
"Standard & Poor’s 500", "500", S&P 500®/Citigroup
Growth Index, and S&P 500®/Citigroup Value Index
are registered trademarks of the McGraw-Hill
Companies, Inc. and have been licensed for use by
The Minnesota Life Insurance Company. The
Minnesota Life variable separate account (the
"Product") is not sponsored, endorsed, sold or
promoted by Standard & Poor’s and "Standard &
Poor’s makes no representation regarding the
advisability of investing in the Products. The
underlying fund seeks investment results generally
corresponding to the Index from which it
takes its name.

11Performance prior to the separate account’s
10/15/2013 inception is that of the Janus Capital
Management LLC Opportunistic Growth composite.
Performance is presented net of investment
management and trading fees and reflects the
reinvestment of dividends and other earnings.

12Investments in emerging markets involve heightened
risks due to their smaller size, decreased liquidity and
exposure to political turmoil or rapid changes in
economic conditions not normally experienced by
more developed countries.

13This separate account is a managed account advised
by Advantus Capital Management, Inc., a Securian
affiliate.  Advantus Capital Management, Inc. has, in
turn, hired a sub-advisor to advise the separate
account.

14Performance prior to the separate account’s
06/24/2015 inception is that of the Morgan Stanley
Institutional Advantage composite. Performance is
presented net of investment management fees and
transaction costs.

15On 9/24/2012, the underlying investment’s name
changed from Invesco Van Kampen Comstock Fund,
Institutional Class to Invesco Comstock Fund, R5. On
9/27/2011, the underlying investment changed from
Invesco Van Kampen Comstock Fund, Class A to
Invesco Van Kampen Comstock Fund, Institutional
Class. On 6/1/2010, Van Kampen Comstock Fund,
Class A Shares merged into Invesco Van Kampen
Comstock Fund, Class A. Historical investment
performance will henceforth be derived from the
performance of these funds.

16On 8/19/2008, this separate account changed from a
unit investment trust with the T. Rowe Price Value
Fund, Advisor Class as its underlying investment to a
managed portfolio. T. Rowe Price will continue to
manage the assets as a sub-adviser to Advantus
Capital Management, Inc. and the managed portfolio
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will invest in the same portfolio of securities and
similar performance, except to the extent that
expenses differ. Performance shown prior to
8/19/2008, is calculated by applying advisor share
class expenses to the advisor share class of the fund.
Advisor share class expenses are higher than managed
portfolio expenses.

17Investments in small, mid or micro cap companies
involve greater risks not associated with investing in
more established companies, such as business risk,
stock price fluctuations, increased sensitivity to
changing economic conditions, less certain growth
prospects and illiquidity.

18Performance prior to the separate account’s
06/21/2016 inception is that of the MFS Mid Cap
Growth composite. Performance is presented net of
investment management fees and transaction costs.

19Performance prior to the separate account’s August
17, 2010 inception is that of Disciplined Growth
Investors Small Capitalization Growth Equity
composite. Performance is presented before
investment management and custodial fees but after
all trading costs.

20On 9/1/2011, this separate account changed from a
unit investment trust with the Perkins Small Cap Value
Fund, Class T as its underlying investment to a
managed portfolio. Perkins Investment Management
LLC will continue to manage the assets as a sub-
adviser to Advantus Capital Management, Inc. and the
managed portfolio will invest in the same portfolio of
securities and similar performance, except to the
extent that expenses differ. On 2/16/2010, the
underlying investment’s name changed from Perkins
Small Cap Value Fund, Class J to Perkins Small Cap
Value Fund, Class T. Historical investment
performance will henceforth be derived from the
performance of the managed account and the prior
underlying mutual fund.

21Performance prior to the separate account’s
6/20/2017 inception is that of the Wells Fargo Special
Small Cap Value composite. Performance is presented
net of investment management fees and transaction
costs.

22"Dimensional" and its associated logo are either
registered trademarks or trademarks of Dimensional
Fund Advisors Inc. in the United States and/or other
countries.

23Effective September 24, 2012, the underlying fund’s
name changed from Invesco International Growth
Fund, Institutional Class to Invesco International
Growth Fund, Class R5.

24Effective 4/1/16, the underlying fund’s name changed
from Pax World Global Environmental Markets Fund,
Institutional Class to Pax Global Environmental Mrkts
Instl. Effective 8/31/2012, the underlying fund’s name
changed from Pax World Global Green Fund,
Institutional Class to Pax World Global Environmental
Markets Fund, Institutional Class.

25Securian only includes investment options in its group
variable annuities that meet, first and foremost,
performance and risk standards intended to deliver
competitive risk-adjusted investment returns. While
investment options which contain economically
targeted investment policies may differ in their
holdings and performance from similar investments
that do not have such policies, all investment options
containing such policies are expected to provide
investment returns commensurate with alternative
investments options having similar characteristics.

26Since this fund focuses its investments on companies
in one specified sector, the fund may involve a greater
degree of risk than an investment with greater
diversification.

27Investment risk associated with investing in real estate,
in addition to other risks, includes rental income
fluctuation, depreciation, property tax value changes,
and differences in real estate market values.

28Securian and Fidelity Investments are not affiliated.

29FIDELITY, FIDELITY INVESTMENTS, FIDELITY
INVESTMENTS and Pyramid logo, Contrafund,
Pyramis, and the Pyramis Global Advisors logo are
registered service marks of FMR LLC. Used with
permission.

30Effective 04/30/18 the underlying investment’s name
changed from Ivy Advantus Real Estate Securities Y to
Ivy Securian Real Estate Securities Y. Effective
04/03/2017 the underlying investment’s name
changed from Ivy Real Estate Securities Y to Ivy
Advantus Real Estate Securities Y.

31Performance prior to the separate account’s
6/20/2017 inception is that of the Columbia Global
Technology Growth composite. Performance is
presented net of investment management fees and
transaction costs.

32Vanguard and the ship logo are trademarks of The
Vanguard Group, Inc.
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Your Plan Service Provider

Securian Retirement
Securian Retirement, located in St. Paul, Minnesota, was selected by your employer to
manage and service your retirement plan account. Since 1880, Securian Financial
Group and its affiliates have provided financial security for individuals and businesses in
the form of insurance, investments and retirement plans. Now one of the nation’s
largest financial services providers, it is the holding company parent of a group of
companies that offer a broad range of financial services.

We are proud to extend to you the value of our experience, which is grounded in the
integrity of our business practices.

The English version of the insurance contract is the official version for purposes of
application and interpretation. Materials in languages other than English are for
informational purposes only, and may not be construed to modify the insurance
contract in the event of a dispute over its provisions.

Securian Retirement
www.SecurianRetirementCenter.com

Securian Retirement’s qualified plan products are offered through a group variable annuity contract issued by Minnesota Life Insurance
Company, a Securian Financial Group affiliate. • 400 Robert Street North, St. Paul, MN 55101-2098
©2016 Securian Financial Group, Inc. All rights reserved.
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